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Item 8.01. Other Events.
 
As previously disclosed, on May 30, 2018, Wyndham Hotels & Resorts, Inc. (the “Company”) entered into a Credit Agreement that provides for senior secured credit facilities
in an aggregate principal amount of $2.35 billion, consisting of (i) a term loan in an aggregate principal amount of $1.6 billion maturing in May 2025 and (ii) a revolving credit
facility in an aggregate principal amount of $750 million maturing in May 2023. The material terms of the Credit Agreement are described in the Current Report on Form 8-K
filed with the Securities and Exchange Commission on May 31, 2018, which description is incorporated by reference herein.
 
As of February 29, 2020, $15 million of the revolving credit facility was utilized for outstanding letters of credit in the normal course. As of March 17, 2020, the Company has
provided notice to its lenders to borrow the remaining available amount under its revolving credit facility so that a total of $750 million of the revolving credit facility will be
utilized and will have borrowings of $735 million as of the receipt of funds. Additionally, the Company has temporarily suspended its share repurchase activities. These actions
are precautionary measures to preserve financial flexibility in light of the current uncertainty in the global economy resulting from the novel coronavirus pandemic (“COVID-
19”).
 
This report contains “forward-looking statements” within the meaning of federal securities laws, including statements regarding COVID-19. Forward-looking statements
include those that convey management’s expectations as to the future based on plans, estimates and projections at the time the Company makes the statements. Forward-looking
statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, performance or achievements of the Company to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. You are cautioned not to place undue
reliance on these forward-looking statements, which speak only as of the date of this report. Factors that could cause actual results to differ materially from those in the forward-
looking statements include, without limitation, general economic conditions, the performance of financial and credit markets, the economic environment for the hospitality
industry, operating risks associated with the hotel franchising and management businesses, the impact of war, terrorist activity or political strife, concerns with or threats of
pandemics, contagious diseases or health epidemics, including COVID-19, risks related to the acquisition of La Quinta and the Company’s relationship with CorePoint
Lodging, risks related to the Company’s ability to obtain financing and the terms of such financing and the timing and amount of future share repurchases and dividends, as well
as the risks described in the Company’s most recent Annual Report on Form 10-K filed with the Securities and Exchange Commission and any subsequent reports filed with the
Securities and Exchange Commission. Except as required by law, the Company undertakes no obligation to update or revise any forward looking statements, whether as a result
of new information, subsequent events or otherwise.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
  WYNDHAM HOTELS & RESORTS, INC.  
  
  
Date:  March 17, 2020 By: /s/ Paul F. Cash
  Paul F. Cash
  General Counsel, Chief Compliance Officer and Corporate Secretary
 

 

 


