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On January 19, 2024, Wyndham Hotels & Resorts, Inc. made the following materials available to investors
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o Largest U.S. Provider of Hotel Franchise Services: Choice’s Offer would create the

largest U.S. provider of hotel franchise services in the chainscales that serve middle

income guests - economy and midscale - with over 55% market share in each, resulting
in significant uncertainty as to whether the FTC or courts would ever clear the
transaction.

Exposed Risk for During Review: Any extended period between
announcement and closing or termination of the transaction exposes Wyndham and
its shareholders to meaningful risks, including:

New business development disruption and deterioration in segment-leading
retention rates resulting in impaired earnings growth

Competitors - including Choice - capitalizing on franchisee uncertainty during a
potential review period

Stagnated development of industry's fastest-growing new brand, ECHO Suites
Extended Stay by Wyndham

Challenges attracting and retaining team members

« ETC Investigation; In November 2023, the FTC opened a preliminary investigation into a
potential combination even before there was an exchange offer or agreed-upon
transaction to evaluate. The FTC has already sent Wyndham a 40-page, 65-topic

‘Second Request’ - issued in only ~1% of deals reviewed by the FTC - which marks the
start of a protracted review process with an uncertain outcome and no guarantee of
closing.

« Additional Antitrust This transaction has now attracted scrutiny from no

fewer than four states attorneys generals, including Washington and Colorado, each of
whom have opened their own separate investigations with the power to investigate the
transaction on their own timelines and with the power to seek to block the transaction
in court independent of any decision by the FTC.

o Amplified Antitrust Risk: Choice's public offer in October has amplified the antitrust
risk across the franchisee community and with the FTC. As a result, it has become
apparent that the risk and the potential damage to Wyndham and its shareholders
would be overwhelming.
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Important Additional Information

This website is not an offer to purchase or a solicitation of an offer to sell any securities or the solicitation of any vote or approval. Wyndham Hotels & Resorts, Inc.
(“Wyndham” or the “Company”) has filed with the U.S. Securities and Exchange Commission (the “SEC”) a solicitation/recommendation statement on Schedule 14D-9. Any
solicitation/recommendation statement filed by the Company that is required to be mailed to stockholders will be mailed to Company stockholders. COMPANY
STOCKHOLDERS ARE ADVISED TO READ THE COMPANY’S SOLICITATION/RECOMMENDATION STATEMENT ON SCHEDULE 14D-9 AND ANY OTHER
RELEVANT DOCUMENTS FILED WITH THE SEC WHEN THEY BECOME AVAILABLE BEFORE MAKING ANY DECISION WITH RESPECT TO ANY
EXCHANGE OFFER BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. Company stockholders may obtain a copy of the Solicitation/Recommendation
Statement on Schedule 14D-9, as well as any other documents filed by the Company in connection with any exchange offer by Choice Hotels International, Inc. or one of its
affiliates, free of charge at the SEC’s website at www.sec.gov. In addition, investors and security holders will be able to obtain free copies of these documents from the
Company by directing a request to Matt Capuzzi, Senior Vice President, Investor Relations at matthew.capuzzi@wyndham.com or by calling 973.753.6453.

The Company intends to file a proxy statement and accompanying WHITE proxy card with the SEC with respect to the Company’s 2024 Annual Meeting of Stockholders
(the “2024 Annual Meeting”). The Company’s stockholders are strongly encouraged to read such proxy statement, the accompanying WHITE proxy card and other
documents filed with the SEC carefully in their entirety when they become available because they will contain important information. The Company’s stockholders will be
able to obtain any proxy statement, any amendments or supplements to the proxy statement and other documents filed by the Company with the SEC free of charge at the
SEC’s website at www.sec.gov. Copies will also be available free of charge at the Company’s website at https://investor.wyndhamhotels.com.

Certain Information Concerning Participants

Wyndham and certain of its directors and executive officers may be deemed to be participants in the solicitation of proxies under the rules of the SEC. Information regarding
the Company’s directors and officers and their respective interests in the Company by security holdings or otherwise is available in its most recent Annual Report on Form
10-K filed with the SEC on February 16, 2023 and its most recent definitive Proxy Statement on Schedule 14A filed with the SEC on March 28, 2023. To the extent holdings
of the Company’s securities have changed since the filing of the Company’s most recent Annual Report on Form 10-K or the Company’s most recent definitive Proxy
Statement on Schedule 14A, such changes have been reflected on Statements of Change in Ownership on Form 4 filed with the SEC. Updated information relating to the
foregoing will also be set forth in the Company’s proxy statement and other materials to be filed with the SEC for its 2024 Annual Meeting. These documents can be obtained
free of charge from the sources indicated above.




Cautionary Statement on Forward-Looking Statements

Certain statements either contained in or incorporated by reference into this website, other than purely historical information, and assumptions upon which those statements
are based, are “forward-looking statements.” Forward-looking statements include those that convey management’s expectations as to the future based on plans, estimates and
projections at the time Wyndham makes the statements and may be identified by words such as “will,” “expect,” “believe,” “plan,” “anticipate,” “intend,” “goal,” “future,”
“outlook,” “guidance,” “target,” “objective,” “estimate,” “projection” and similar words or expressions, including the negative version of such words and expressions. Such
forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, performance or achievements of Wyndham
to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. You are cautioned not to place
undue reliance on these forward-looking statements, which speak only as of the date of hereof.

Factors that could cause actual results to differ materially from those in the forward-looking statements include, without limitation: factors relating to the offer; general
economic conditions, including inflation, higher interest rates and potential recessionary pressures; the effects from the coronavirus pandemic, including the impact on
Wyndham’s business, as well as the impact on its franchisees, guests and team members, the hospitality industry and overall demand for and restrictions on travel; the
performance of the financial and credit markets; the economic environment for the hospitality industry; operating risks associated with the hotel franchising business;
Wyndham’s relationships with franchisees; the impact of war, terrorist activity, political instability or political strife, including the ongoing conflicts between Russia and
Ukraine and between Israel and Hamas; Wyndham'’s ability to satisfy obligations and agreements under its outstanding indebtedness, including the payment of principal and
interest and compliance with the covenants thereunder; risks related to Wyndham’s ability to obtain financing and the terms of such financing, including access to liquidity and
capital; and Wyndham’s ability to make or pay, plans for and the timing and amount of any future share repurchases and/or dividends, as well as the risks described in
Wyndham’s most recent Annual Report on Form 10-K filed with the SEC and subsequent reports filed with the SEC. Wyndham undertakes no obligation to update or revise
any forward-looking statements, whether as a result of new information, subsequent events or otherwise, except as required by law.




